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INDUSTRIAL FINANCE CORPORATION OF INDIA 


NOTIFICATION 


New Delhi, the 3rd August, 1989 

Notihcation No. 9j89.^In exercise of powers conferred by Section i.3 ol the 
Industrial Finance Corporation Act, 1948, the Board of Directors of the Indus¬ 
trial Finance Corporation of India (with the previous approval of the Indus¬ 
trial Development Bank of India and Commissioner of income I’ax, Delhi) 
have approved the amendment to Reflation C of the IFCI (Payment of 
Gratuity to Employees) Regulations, 1968 with retrospective eftect from the 
1st January, 1986. Amended Regulation 6 of IFCI (Payment of Gratuity to 
Employees) Regulations, 1968 reads as under :— 

"VV^ithout prejudice to the provisions of Regulation 5, the amount ol 
gratuity admissible to an employee shall be 


(a) a sura equal to one mouth's pay for each completed year of 
service or part tliereof in excess of six mouths in the Corporation 
subject to a maximum of twenty months' pay or Rupees ninety 
thousand, whichever is less; and 


(b) an additional sum equal to half month’s pay in respect of each 
completed year of service in the Corporation or part thereof in 
excess of six months of service over and above thirty years." 


2. The said amendment will come into force with retrospective effect from 
the 1st January, 1986. 


H. C. SHARMA, General Manager 
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